
SILVER PINES

3 Year  Balance Sheet CPI

01/21/20 CO obtained 1.04 rent

-7 -6 -5 -4 -3 -2 -1 Total 1 2 3 4 5 6 7 8 9 10 11 12 Total 1 2 3 4 5 6 7 8 9 10 11 12 Total 1 2 3 4 5 6 7 8 9 10 11 12

Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Pre CO Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Year One Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Year Two Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23

Balance Sheet
Assets

Cash $1,247,925 $1,274,715 $1,244,568 $1,214,421 $1,184,274 $1,169,117 $846,116 $467,291 $320,392 $175,077 $118,876 $43,443 $68,730 $32,818 $99,352 $169,923 $178,281 $327,649 $455,526 $600,415 $795,619 $1,020,760 $1,139,434 $1,318,695 $1,525,585 $1,697,893 $1,984,029 $2,276,893 $2,470,705 $2,840,572 $3,176,668 $3,515,113 $3,889,904 $4,306,013 $4,718,085 $5,178,464 $5,678,753 $6,132,179 $6,710,816 $7,298,873 $7,757,990 $8,339,766 $8,878,562

Accounts Receivable -               -              -              -              -              -             257,400      265,980      354,640      343,200      443,300      429,000      531,960      531,960      480,480      620,620      600,600     620,620      686,400     709,280     709,280       772,200     797,940       772,200        886,600      886,600     800,800      975,260     943,800      975,260      1,029,600   1,063,920   1,063,920   1,115,400   1,152,580    1,115,400     1,241,240   1,241,240    1,121,120    1,241,240     1,201,200    1,241,240     

Prepaid Expenses

Inventory -               -              -              -              -              -             9,000          9,300          12,400        12,000        15,500        15,000        18,600        18,600        16,800        21,700        21,000       21,700        24,000       24,800       24,800         27,000       27,900         27,000          31,000        31,000       28,000        34,100       33,000        34,100        36,000        37,200        37,200        39,000        40,300         39,000          43,400        43,400         39,200         43,400          42,000         43,400          

Total Current Assets $1,247,925 $1,274,715 $1,244,568 $1,214,421 $1,184,274 $1,169,117 $846,116 $733,691 $595,672 $542,117 $474,076 $502,243 $512,730 $583,378 $649,912 $667,203 $820,601 $949,249 $1,097,846 $1,310,815 $1,529,699 $1,754,840 $1,938,634 $2,144,535 $2,324,785 $2,615,493 $2,901,629 $3,105,693 $3,480,065 $3,817,372 $4,186,028 $4,580,713 $4,991,024 $5,407,133 $5,872,485 $6,371,344 $6,833,153 $7,416,819 $7,995,456 $8,459,193 $9,042,630 $9,582,966 $10,163,202

Fixed Assets $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075 $102,075

Accumulated depreciation ($1,701) ($3,403) ($5,104) ($6,805) ($8,506) ($10,208) ($11,909) ($13,610) ($15,311) ($17,013) ($18,714) ($20,415) ($22,116) ($23,818) ($25,519) ($27,220) ($28,921) ($30,623) ($32,324) ($34,025) ($35,726) ($37,428) ($39,129) ($40,830) ($42,531) ($44,233) ($45,934) ($47,635) ($49,336) ($51,038) ($52,739) ($54,440) ($56,141) ($57,843) ($59,544) ($61,245) ($62,946) ($64,648) ($66,349) ($68,050) ($69,751) ($71,453)

Other Assets

Total Assets $1,350,000 $1,375,088 $1,343,240 $1,311,392 $1,279,544 $1,262,685 $937,984 $823,857 $684,137 $628,881 $559,139 $585,604 $594,390 $663,337 $728,170 $743,759 $895,456 $1,022,402 $1,169,298 $1,380,566 $1,597,749 $1,821,188 $2,003,281 $2,207,481 $2,386,030 $2,675,037 $2,959,471 $3,161,835 $3,534,505 $3,870,110 $4,237,066 $4,630,049 $5,038,659 $5,453,067 $5,916,718 $6,413,876 $6,873,983 $7,455,948 $8,032,884 $8,494,919 $9,076,655 $9,615,290 $10,193,825

Liabilities
Accounts Payable $0 $56,903 $56,869 $56,835 $56,801 $197,934 $167,103 $200,870 $201,178 $204,686 $204,194 $208,158 $207,552 $211,630 $211,595 $209,502 $215,066 $214,229 $214,993 $230,926 $224,633 $224,596 $227,073 $228,065 $226,999 $231,532 $231,494 $228,028 $234,961 $233,665 $234,884 $252,046 $246,209 $246,170 $248,187 $249,633 $248,108 $253,096 $253,056 $248,216 $252,975 $251,334 $252,893

Accrued Expenses

Line of Credit

Total Current Liabilities $0 $56,903 $56,869 $56,835 $56,801 $197,934 $167,103 $200,870 $201,178 $204,686 $204,194 $208,158 $207,552 $211,630 $211,595 $209,502 $215,066 $214,229 $214,993 $230,926 $224,633 $224,596 $227,073 $228,065 $226,999 $231,532 $231,494 $228,028 $234,961 $233,665 $234,884 $252,046 $246,209 $246,170 $248,187 $249,633 $248,108 $253,096 $253,056 $248,216 $252,975 $251,334 $252,893

Term Debt $350,000 $346,637 $343,257 $339,860 $336,447 $333,016 $329,568 $326,103 $322,620 $319,121 $315,603 $312,068 $308,516 $304,945 $301,357 $297,751 $294,126 $290,484 $286,824 $283,145 $279,447 $275,732 $271,997 $268,244 $264,472 $260,682 $256,872 $253,044 $249,196 $245,329 $241,442 $237,537 $233,611 $229,666 $225,702 $221,717 $217,713 $213,688 $209,644 $205,579 $201,494 $197,389 $193,262

Total Liabilities $350,000 $403,540 $400,126 $396,696 $393,248 $530,950 $496,671 $526,973 $523,798 $523,806 $519,797 $520,227 $516,067 $516,576 $512,952 $507,252 $509,192 $504,714 $501,817 $514,070 $504,081 $500,328 $499,071 $496,309 $491,471 $492,214 $488,367 $481,071 $484,157 $478,994 $476,326 $489,583 $479,820 $475,836 $473,889 $471,351 $465,821 $466,785 $462,700 $453,795 $454,469 $448,723 $446,156

Equity
Capital Contributed $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000

Distributions

Retained Earnings ($558,688) ($558,688) ($558,688) ($558,688) ($558,688) ($558,688) ($558,688) ($558,688) ($558,688) ($558,688) ($558,688) ($558,688) ($332,518) ($332,518) ($332,518) ($332,518) ($332,518) ($332,518) ($332,518) ($332,518) ($332,518) ($332,518) ($332,518) ($332,518) $2,760,740 $2,760,740 $2,760,740 $2,760,740 $2,760,740 $2,760,740 $2,760,740 $2,760,740 $2,760,740 $2,760,740 $2,760,740 $2,760,740

Current Income (Loss) $0 ($28,451) ($56,886) ($85,303) ($113,704) ($268,265) ($558,688) ($144,428) ($280,973) ($336,238) ($401,970) ($375,935) ($362,989) ($294,550) ($226,094) ($204,805) ($55,048) $76,377 $226,170 $199,013 $426,187 $653,379 $836,728 $1,043,690 $1,227,077 $1,515,341 $1,803,623 $2,013,281 $2,382,866 $2,723,634 $3,093,258 $379,726 $798,099 $1,216,491 $1,682,089 $2,181,785 $2,647,423 $3,228,423 $3,809,444 $4,280,385 $4,861,446 $5,405,828 $5,986,930

Total Equity $1,000,000 $971,549 $943,114 $914,697 $886,296 $731,735 $441,312 $296,885 $160,339 $105,074 $39,342 $65,377 $78,323 $146,762 $215,218 $236,507 $386,264 $517,689 $667,482 $866,495 $1,093,669 $1,320,861 $1,504,210 $1,711,172 $1,894,559 $2,182,822 $2,471,105 $2,680,763 $3,050,348 $3,391,116 $3,760,740 $4,140,466 $4,558,839 $4,977,231 $5,442,829 $5,942,525 $6,408,163 $6,989,163 $7,570,184 $8,041,125 $8,622,186 $9,166,567 $9,747,669

Total Liabilities & Equity $1,350,000 $1,375,088 $1,343,240 $1,311,392 $1,279,544 $1,262,685 $937,984 $823,857 $684,137 $628,881 $559,139 $585,604 $594,390 $663,337 $728,170 $743,759 $895,456 $1,022,402 $1,169,298 $1,380,566 $1,597,749 $1,821,188 $2,003,281 $2,207,481 $2,386,030 $2,675,037 $2,959,471 $3,161,835 $3,534,505 $3,870,110 $4,237,066 $4,630,049 $5,038,659 $5,453,067 $5,916,718 $6,413,876 $6,873,983 $7,455,948 $8,032,884 $8,494,919 $9,076,655 $9,615,290 $10,193,825
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